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LIMITED REVIEW REPORT

Review Report to
The Board of Directors of
Rama Pulp and Papers Limited

We have reviewed the accompanying statement of unaudited standalone financial results of RAMA PULP
AND PAPERS LIMITED (the "Company") for the quarter/ half year ended September 30, 2018 and the
year to date results for the period April 01 2018 to September 30, 2018, (the "Statement"), being
submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
modified by Circular No. CIR/CFD/ FAC16212016 dated July 05, 2016 (the Listing Regulations).

1.

This statement, which is the responsibility of the Company's Management and has been approved by
the Board of Directors, has been prepared in accordance with Ind AS 34 'Interim Financial Reporting',
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under
and other recognized accounting practices and policies generally accepted in India. Our responsibility is
to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement.

A review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results which are prepared in
accordance with Ind AS 34, prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of the Listing Regulations including the
manner in which it is to be disclosed, or that it contains any material misstatement

Our report is not qualified on this matter

For For VIDYA & CO
Chartered Accountants
Firm Reg. No. 308022E

Amit\Nagar
Partner
Membership No: .056156
Place: Mumbai
Dated: 31.10.2018

<L) A PA



RAMA PULP AND PAPERS LIMITED
UN AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th SEPTEMBER 2018 Rs. in lacs

SIX MONTHS ENDEDTHREE MONTHS ENDED YEAR ENDED

PARTICULARS
30.09.20 7

UN-AUDIT D
30 09 2018

UN-AUDITED
30.09.2017

UN-AUDITED
30 09 2018

UN-AUDITED
30 06.2018 31 03.2018

AUDITEDUN-
AUDITED

Incbme from Operation1
3,0^6.92Reveenue from Operation 3.192.64 3,187.64 6,380.18 6,136.83 12,021.78

4.75 3.14 6.92 789 20.04 25.35Other Income
6,388.083,197.40 3,190.68 3,0 3.84 6,166.87 12,047.13Total Income

2 Expenses
COST OF MATERIAL CONSUMED 1.653 59 2,011.12 3.662 40 3.948 .852008 81 7,900.58

595.01 368.14421.29 173.72 1 9.86 475 97PURCHASE OF STOCK IN TRADE
( -7.23)
1 908

58.45 (105.60)(45 65) 104.10 (11.48)CHANGE OF INVENTORV
241.76129.36 210.7211240 446.95EMPLOYEE BENEFITS COST

17.3057.04 54 62 5.35 111.66 4321FINANCE COST
748.79 591.13 6 7 88 1 339 92 2.673 611.339 75OTHER OPERATING EXPENSES ADMIN & ESTABLISHMENT EXPENSES
68 09 55.85 1.21 123 94 62 42 223 38DEPRECIATION AND AMORTISATION EXPENSES

3,032.61 3,100.63 2 ,9 -7.27 6,133-14 5,935.70 11,658 10Total Expenses
254.9490.06 1 .57 221.17 38903164.89Total Proflt before exceptional items and tax3

Exceptional items4
254.94164.89 90.05 1 6.57 221.17 389.035 Total Profit before tax

35.00 25.00 5.00 60 00 25 00 153.366 Current Tax Expenses (Provision)
(10.16)7 Oeffered tax

^6.00 60.0035.00 25.00 26.00 143.20Total Tax Expenses8
129.89 196.17Net Profit from for the period from continuing operations 66.06 1 1.67

1 1.57
194.94 245.839

129.89 65.05 194.94Net Profit for the Period 196.17 246.8310
(10.45) (10.45)10.40Other comprahansive income net of taxes 183 8211
119.44 184.49Net comprahansive income for the period 76.46 1 1.67 196.17 429.6512

1,100.00 1,100.00 1 ,1 )0 00 1,100.00Paid up equity share capital (Face value per share Rs 10/- each) 1,100 00 1.100 0013
Earnings per Share ( of Rs.10 Each)
(A) Basic & Diluted Earning per Share ( in Rs )

14
1 09 069 1.01 1.68 1.78 3.91
1.09 0 69 1 68 1.78(B) Basic & Diluted Earning per Share ( in Rs ) 1 01 3.91

Three months Ended Un-Audtted Six months ended Un-Audited year ended as on
30.06 2018 30.09.2C 17

UN-AUDIT ED
30.09 2018

UN-AUDITED
PARTICULARS 30.09.2017

UN-AUDITED
31 03.2018
AUDITED

30 09.2018
UN-AUDITED UN-

AUDITED
A Particulars of Share Holding

Public share Holding1
63,31 941 83,31 941 83.3 ; 941 83.31.941 83,31,941 83,31,941Nos of Shares of Rs. 10/ each

75.74%75.74% 75 74% 75 74% 75 74% 75.74%Percentage of Share Holding
Promoters and Promoter Group Share Holding2

a. Pledged/Encumbered
405,000 4,05,0004,05,000 4,05,000 4.05,000 4,05,000Nos of Shares of Rs 10/- each

Percentage of Shares (as a % of the total
shareholding of Promoter & Promoter Group)

15.18% 15 18% 1518% 15.18% 15.18% 15.18%

Pecentage of Shares {as a % of the total share
Capital of the Company)

368% 3 68% 3.66% 3 68% 3.68% 3 68%

b. Non Encumbered
22,63,059 22,63,05922,63 059 22,63.059 22,63,05922,63,059Nos of Shares of Rs. 10/- each

Percentage of Shares (as a % of the totai
shareholding of Promoter & Promoter Group)

84 82% 84 82%84 82% 84 82% 64 82% 84.82%

Pecentage of Shares (as a % of the total share
Capital of the Compary

INVESTER COMPLAINTS

20.57% 20.57% 20.57%20.57% 20.57% 20 57%

B
0Pending at the beginning of the quarter
0Received during the quarter

Dispose of during the quarter 0
0Remaining unresoled at the end of the quarter

Fer Rama Pulp and Papers Ltd.Piace. Mumbai
Date; 31.10.2018

Ramnikfyl Salgia
Director
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RAMA PULP AND PAPERS LIMITED
SEGMENTWISE REVENUE RESULT

Three months Ended Un-Audited year ended as on YEAR ENDED
30 06 2018PARTICULARS 30.09 2017

UN-AUDITi D
30.09 2018

UN-AUDITED
30 09.2017

UN-AUDITED
31 03.2018
AUDITED

30.OS 2018
UN-AUDITED UN-

AUDITED

Segment Revenue1
4262.67 8176.0221 3.70 4398.772361.99 2036.78a) Sale of Paper
1736.40 3340,34406 45 975.30 731.67 1381 75b) Sale of Chemical

599,66 371.82175.46 1 1.35 505.42424.20c) Trading Activity
6380.183187.54 30 *6.92 6360.79 12021.783192.64Total

Less; Inter Segment Revenue
30 6.92 6380.18 6360.79 12021.783187.543192.64Net Segment Revenue

$eqment Results
a) Sale of Paper

2
1?8.58 323.96200.91 123 05 211.34 365.51

11.84 38.00 61.5518.12 1988 23.45b) Sale of Chemical
4.64 5.182.90 1 74 1.50 368c) Trading Activity

144.67 141.92 366.60 238.47 432.24221.93Total
Less:

111.66 17 30 43 215 3557.04 54.62a) Interest & Finance charges
0 00b) Other Un Allocable (lncome)/Exp

221.17 ' 389.0390.05 156.57 254.94164.89Total Profit from Ordinary Activities Before Tax
Capital Employed
Assets

3

6127,91 9169.9611685 42 10664 74 6127.91 11685 42Paper
508.51 541.98t .>9.61 529 61508.51 545 76Chemical

414.63 42227 41463 263.04207.13422 27Trading Activity
12616.20 9974.9870^2.15 7072.1512616.20 11417.63Total Asstes

Liabilities
551568 2002.20 2952.085515.68 4423 76 2C02.20Paper

57 94 124.57 164.8157 94 60.31 124.57Chemical
0.000.00 165.2455 240 00 0.00trading Activity

5573.62 2292.01 3116.892252.014484.075573.62Total Liabilities

Pulp and Papers Ltd.FoiPlace Mumbai
Date. 31 10.2018

RamniklaBSalgia
Director



RAMA PULP AND PAPERS LIMITED
STATEMENT OF ASSETS AND LIABILITIES

YEAR ENDED ON
30/09/2018
UN-AUDITED

YEAR ENDED ON
31/03/2018

AUDITED
PARTICULARS

ASSETS
NON-CURRENT ASSETS
PROPERTY, PLANT 8c EQUIPMENT 4,808.96 4 ,782.93
CAPITAL WORK-IN-PROGRESS 616.61 61.61
FINANCIAL ASSETS

INVESTMENTS 401.25 411.70
257.35 257.96OTHER FINANCIAL ASSETS

OTHER NON-CURRENT ASSETS 2,957.12 1,629.71
9,041.29 7,143.91TOTAL NON-CURRENT ASSET

CURRENT ASSETS
1,266.16 1,155.58INVENTORIES

FINANCIAL ASSETS
TRADE RECEIVABLES 2 ,213.32 1,571.40
CASH & CASH EQUIVALENTS 6.6610.27

8.55OTHERS FINANCIAL ASSETS 8.72
CURRENT TAX ASSETS ( NET) 7.67 53.75

68.95OTHER CURRENT ASSETS 34.96
TOTAL CURRENT ASSET 3,574.92 2,831.07

TOTAL ASSETS 12,616.21 9,974.98

EQUITY AND LIABILITIES
EQUITY

1,100.00 1 ,100.00EQUITY SHARE CAPITAL
5,942.58 5,758.09OTHER EQUITY

7,042.58 6,858.09TOTAL EQUITY
LIABILITIES
NON-CURRENT LIABILITIES
FINANCIAL LIABILITIES
OTHERS FINANCIAL LIABILITIES

76.65 76.65PROVISIONS
1,252.59DEFERRED TAX LIABILITIES ( NET) 1,252.59
2,105.20 74.68OTHER NON-CURRENT LIABILITIES

TOTAL NON-CURRENT LIABILITIES 3,434.44 1,403.92

CURRENT LIABILITIES
FINANCIAL LIABILITIES

681.30 346.39TRADE PAYABLES
1,257.56OTHER FINANCIAL LIABILITIES 1,130.40

OTHER CURRENT LIABILITIES
140.32 82.81PROVISIONS
60.00 153.37CURRENT TAX LIABILITIES ( NET)

2,139.18 1,712.97TOTAL CURRENT LIABILITIES

9,974.9812,616.20TOTAL EQUITY AND LIABILITIES
SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS 0

FOR RAMA PULP AND PAPERS LTC

RAM 4IKLAL SALGIA
DIRECTOR

Place: MUMBAI
Date: 31ST OCT'2018



NOTES:

1 . The Standalone Unaudited Financial Results of the Company for the
quarter/half year ended September 30, 2018 have been reviewed by
the Audit Committee of the Board and approved by the Board of
Directors at its meeting held on 31.10.2018

2. This statement has been prepared in accordance with the Companies
(Indian Accounting Standards) Rules, 2015 ( nd AS) prescribed under
Section 133 of the Companies Act, 2013 and the other recognised
accounting practices and principles to the extent applicable.

The Board of Directors of the Company have approved the Scheme
of Arrangement and Amalgamation between Nath Pulp and Paper
Mills Limited and Nath Industrial Chemicals Limited and Rama Pulp
and Papers Limited and their respective Shareholders as per the
provisions of Section 230 to 232 and other relevant provisions of the
Companies Act, 2013 and its approval is in process.

4. The figures for the previous per ods/year have been
regrouped/recasted wherever considered necessary.

3.

For RAMA PULP AND PAPERS LIMITED

(RAMNIKLAL SAI .f i lA)
DIRECTOR

Date : 31.10.2018


